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SUBJECT: US-GOC DEBT RESCHEDULING 

REF: SANTIAGO 5512 

1. SECTION 4 OF THE FOREIGN DISASTER ASSISTANCE ACT OF 
1974 (THE "WOLFF AMENDMENT”) REQUIRES US TO TRANSMIT TO 
CONGRESS THE TEXT OF A RESCHEDULING AGREEMENT "NO LESS THAN 
THIRTY DAYS PRIOR TO ITS ENTRY INTO FORCE". 

2. A COPY OF THE BILATERAL US-GOC AGREEMENT WAS DELIVERED 
TO THE OFFICE OF BOTH SENATOR SPARKMAN AND HOUSE SPEAKER 
ALBERT ON JULY 29. 

3. WE INTERPRET THE "30 DAYS" REQUIREMENT AS REFERRING TO 
CALENDAR DAYS RATHER THAN CONGRESSIONAL WORKDAYS. HOWEVER, 
SINCE CONGRESS IS IN RECESS FROM AUGUST 1 TO SEPTEMBER 2, WE 
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CONGRESSIONAL COMMENT BEFORE NOTIFYING THE GOC THAT THE 
AGREEMENT HAS ENTERED INTO FORCE. 

4. UNLESS CONGRESSIONAL REACTION NECESSITATES FURTHER DE- 
LAY, WE PLAN ON ADVISING THE CHIT, RAN AMBASSADOR ON SEPTEM- 
BER 8 THAT THE AGREEMENT IS IN FORCE. 

5. FYI: OUR LEGAL INTERPRETATION OF THE "WOLFF AMENDMENT" 

IS THAT IT DOES NOT REPEAT NOT GIVE CONGRESS AUTHORITY TO 
ACCEPT OR REJECT THE TEXTS OF DEBT RESCHEDULING AGREEMENTS 
TRANSMITTED TO THEM. HOWEVER, THE CONGRESS MAY DISAGREE 
WITH OUR INTERPRETATION. WE THEREFORE INSERT LANGUAGE 

IN OUR BILATERAL AGREEMENTS WHICH WOULD PERMIT THE 
DEPARTMENT TO REACT, IF IT SO WISHES. TO ADVERSE CONGRES- 
SIONAL SENTIMENT. 

6. THIS IS THE SECOND SUCH SUBMISSION TO CONGRESS UNDER 
THE "WOLFF AMENDMENT". THERE WAS NO CONGRESSIONAL REAC- 
TION OF ANY KIND TO THE FIRST, REGARDING INDIA DEBT, SUB- 
MITTED IN MAY. END FYI. SISCO 
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